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ITEM 8. CHANGE IN FISCAL YEAR.

On July 10, 1998, Parker Drilling Company (the "Company") decided to change its
fiscal year end from August 31 to December 31, effective December 31, 1998. The
Company will file a Quarterly Report on Form 10-Q with the Securities and
Exchange Commission covering the transition period of September 1, 1998 to
December 31, 1998. The Company's annual meeting of stockholders for fiscal
1998, ending August 31, 1998, will be held in December 1998.
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