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Item 8.01. Other Events.

On January 4, 2005, Parker Drilling Offshore USA, L.L.C., an Oklahoma limited
liability company ("PDOUSA") and indirect wholly owned subsidiary of Parker
Drilling Company, a Delaware corporation (the "Company"), completed the
previously announced sale of PDOUSA's Rig 25J to Hercules Assets, LLC, a
Delaware limited liability company, for $21.5 million. For additional
information about this disposition, please see the Company's Current Report on
Form 8-K that was filed with the Securities and Exchange Commission on November
19, 2004.

On January 6, 2005, the Company issued a notice for the redemption on February
7, 2005 of $25,000,000 aggregate principal amount of its outstanding 10 1/8%
Senior Notes due 2009. The notes will be redeemed at the redemption price of
105.0625% of the principal amount thereof plus accrued and unpaid interest up to
but not including the redemption date. The Company will fund the redemption
using proceeds from the sale of PDOUSA's Rig 25J and other cash on hand.
Immediately after completion of this redemption, $130,608,000 principal amount
of the notes will be outstanding.
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