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     Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant
under any of the following provisions:

o  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

 



 

Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

     (e) On April 24, 2008, the shareholders of Parker Drilling Company (the “Company”) approved Amendment No. 1 (the
“Amendment”) to the Company’s 2005 Long-Term Incentive Plan (the “2005 Plan”). The sole purpose of the Amendment is to increase
the number of shares of common stock available for issuance under the 2005 Plan by 2,000,000 shares. The Company’s board of directors
unanimously approved the Amendment on March 17, 2008.

     The 2005 Plan permits the granting of incentive stock options, non-statutory stock options, stock appreciation rights, restricted stock,
restricted stock units, performance awards payable in cash or common stock, phantom shares, and other awards, some of which may
require the satisfaction of performance-based criteria in order to be payable to participants. As of March 1, 2008, the Effective Date of the
Amendment, 5,165,198 shares of common stock were available for awards under the 2005 Plan.

     A more detailed description of the terms of the Amendment and the 2005 Plan is contained in the Company’s Proxy Statement on
Schedule 14A for its 2008 Annual Meeting filed with the Securities and Exchange Commission on March 21, 2008. The Amendment is
filed as Exhibit 10.1 to this Form 8-K and is incorporated by reference into this Item 5.02.

Item 9.01 Financial Statements And Exhibits.

     (d) Exhibits. The following exhibit is filed herewith:

10.1 Amendment No. 1 to the Parker Drilling Company 2005 Long-Term Incentive Plan (incorporated herein by reference to Annex
B of the Company’s 2008 Proxy Statement filed March 21, 2008)
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behalf by the undersigned hereunto duly authorized.
     
 Parker Drilling Company

  

Date: April 30, 2008 By:  /s/ W. Kirk Brassfield   
  W. Kirk Brassfield  
  Senior Vice President and Chief Financial Officer  
 

 


