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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On May 21, 2012, Parker Drilling Company (the “Company”) entered into an agreement with each of Messrs W. Kirk Brassfield,
senior vice president and chief financial officer; David R. Famer, vice president – operations; Jon-Al Duplantier, senior vice president and
general counsel; Philip Agnew, vice president – technical services and Don C. Hare, vice president – administration (each, an
“executive”) providing that in the event of such executive’s termination of employment for good reason or the involuntary termination of
such executive’s employment without cause, the executive will receive a cash payment equal to the fair market value on the date of
termination of certain restricted stock unit awards that would otherwise be forfeited by reason of such termination.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Company has duly caused this report to be signed on its
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Dated: May 24, 2012   By: /s/ W. Kirk Brassfield
   W. Kirk Brassfield
   Senior Vice President and Chief Financial Officer


