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Item 5.02  Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On April 1, 2014, Philip A. Schlom, Principal Accounting Officer and Controller of Parker Drilling Company (the “Company”) was
appointed to the position of Vice President, Finance — Process Effectiveness of the Company. Concurrent with his appointment to this
position, Mr. Schlom relinquished his position as the Company’s Principal Accounting Officer and Controller.

Also on April 1, 2014, Leslie K. Nagy was appointed as Principal Accounting Officer and Controller of the Company. Ms. Nagy, 40,
served as Director of Finance and Assistant Controller of the Company from December 2012 through March 2014, as Assistant Controller
of the Company from May 2011 to December 2012, and as Manager of External Reporting and General Accounting of the Company from
August 2010 to May 201 1. Prior to joining the Company in August 2010, Ms. Nagy was employed by Ernst & Young LLP, an independent
registered public accounting firm, from 1997 until August 2010.

Ms. Nagy will be eligible to participate in the Company’s annual incentive compensation plan (the “ICP”’) and the Company’s 2010
Long-Term Incentive Plan, as Amended and Restated (the “2010 LTIP”). Please see the Company’s Proxy Statement filed with the
Securities and Exchange Commission on March 21, 2014 for a description of the ICP and 2010 LTIP.
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